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Introduction

Global environmental changes have become a significant challenge for humanity, highlighting the need for
robust support for environmental projects across all dimensions, including financial and economic. Integrating ethics
and human and social values with environmental concerns in economic activities creates a new approach for sectors
such as banking, manufacturing, industry, and insurance, reshaping their operations in response to these challenges.
It is necessary to put aside the purely market-oriented approaches focused on the rapid development of financial
markets at any cost, so that other policies with greater health can replace them. Meanwhile, the concept called
"green banking" is one of the most important examples of this support. This kind of banking, as an important part of
ethical banking, plays a special role in protecting the environment. With a comprehensive explanation of green
banking and by using theoretical studies and international experiences and obtaining opinions from relevant experts
and experts, this research identified the factors affecting the trend of the country's banking network towards green
banking by using the Delphi method, questionnaire analysis and Friedman's test.

Materials and Methods

The current research is completely practical in terms of its purpose and qualitative and descriptive-analytical in
terms of implementation method. First, by using the Delphi method, the factors affecting the tendency of the
banking to implement green banking are identified, and then the relevant data is collected using a questionnaire. In
the following, the known factors are ranked and prioritized with Friedman's test. The statistical population of this
research was all managers and banking experts in Tehran. In the Delphi method, a standard statistical sample
typically ranges from 10 to 30 questionnaires, with 28 initially considered for this research. After follow-up, 23
questionnaires were completed and included in the analysis. Additionally, 142 questionnaires were prepared and
collected for Friedman's test implementation. At this stage, a Likert scale was used for the research questions, scored
by managers, branch heads, and banking experts. A combined method has been used in the collection of research
statistical data. At first, the concepts of green banking and ethical banking have been explained by using the library
method and conducting free theoretical and field studies. In the following, with the Delphi technique and obtaining
the opinions of relevant experts and experts, the most important factors affecting the tendency of the banking
network to implement green banking have been calculated. In the following, the remaining important factors have
been added to the set of factors with the method of intellectual generation.
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Results and Discussion

Based on the results of the research, four main economic, structural, managerial and social criteria were
identified in order to influence this tendency. In the sub-criteria section, the high inflation rate, the relative
cheapness of energy prices and the presence of profitable parallel markets along with green deposits are mentioned
as the most important reasons for the low tendency towards green banking. Also, the laws and regulations and the
legal system, the recruitment system, the promotion and encouragement of bank managers and employees, the
central bank's supervisory system, the senior managers' attitudes towards environmental issues, corporate
governance, the bank's internal supervision, the attention to green banking in the selection and decision Customers,
society's attitude towards environmental issues and the culture of demand among the most important sub-criteria
affecting the trend of the Iranian banking towards green banking have been evaluated and introduced.

Conclusion

This research tried to identify and analyze the factors affecting the tendency of Iranian banking network towards
green banking with a more comprehensive explanation of green banking and by using theoretical studies and
international experiences and obtaining opinions from relevant experts and experts. Based on the research results,
four main structural, economic, managerial and social factors influencing this trend were identified. Surveys showed
that in the first place, economic factors were more effective than other factors in the trend of the banking towards
green banking. Among the study factors categories, structural, managerial and social factors have the most influence
on the trend of the country's banking network towards green banking. It is suggested that for the greater desire and
tendency of the banking to implement and realize green banking, it is necessary to improve the economic
components with the aim of more stabilization, inflation control, strengthening of supervisory dimensions and
balance sheet reform of the banking network. Also, reforming the legal system in the supervision and support of
green bankers, reforming the incentive and recruitment system, strengthening the attitude of senior bank managers
and the general public to the necessity of protecting the environment, as well as reviewing the frameworks and
processes of corporate governance in banks with a green perspective to encourage Iranian banking, is necessary
towards green banking. In the meantime, undoubtedly the role of the central bank as the supervisory body and
upstream regulatory body in reforming the general structures of the banking system and improving the management
situation of the public sector of the banking network can be useful and effective in increasing the tendency of banks
to establish green banking and comply with its criteria.
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Table 1- Macro criteria and sub-criteria effective in the tendency of banks to implement green banking
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Table 2- Descriptive statistics and distribution of data

Slaxs o, PP Y IRV
Number  Percentage  Cumulative percentage
- . : l &l
oz igl S > 93 65.5 65.5
The first sector: sex Male
o) 49 345 100
Female
F 142 100
Total
o 48 33.8 33.8
Bachelor
] ol 8 63 44.4 78.2
Master
e ipg> i 5 31 218 100
The second sector: Education Ph.D
S 142 100
Total
Source: research findings
wadlio (1391 Jlopi Cordy (ow) 2 - Jgsa
Table 3- The normality of the components
B ,lze bl s glol (ile Skewness Kurtosis
Factors N Statistic Mean statistic  Std. error Statistic Std. error  Statistic
5L
& 142 4.103 0.130 -0.201 0.260 -0.194
Structural
dbw‘_ 142 4516 0.130 0.193 0.260 0.161
Economic
e 142 4.393 0.130 -0.108 0.260 -0.156
Managerial
N
"‘d“_? 142 4.254 0.130 -0.089 0.260 -0.187
Social

3uios slaazsl, sisle
Source: Research findings
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Table 4— T-test of structural factor

NI%; Sl 5 a3l L1 5! RVCH I JO
N Statistic Mean Standard deviation Mean deviation
142 4.103 0.285 0.026
. i 540
0T Sig = 0.05 (p-value)
&5Us L Jolgs (Test Value) =3
Structural factor Olwob! mlaww
oylol Jlae 251423 £ haline pebaw Osle SY 0.95 (cl)
T (df) p value (md) Sl Jslas
Max Min
34.689 141 0.000 1.103 1.134 1.072
Guios glaazily s Lo
Source: Research findings
Ul Jolge (1aig0icSS (5 (9051 -0 g
Table 5- T-test of economic factor
Slax oebe 3,5l 31 5! RV R O |
N Statistic Mean Standard deviation Mean deviation
142 4516 0.188 0.019
39030 59340
0% u*’u_ Sig = 0.05 (p-value)
LBl Jolgs (Testvalue) =3
Economic factor Olsab! mlanw
ol Jlade 8314253 6 ialiae pelaw Ol WS 0.95 (cl)
T (df) p value (md) RN Sl
Max Min
41.066 141 0.000 1.516 1.545 1.487
Geaos glaaidly (sl
Source: Research findings
e Jolge (51aigeiSS (I 903l T g
Table 6- T-test of managerial factor
HReY il 3, Il Bl il oSl Bl il
N Statistic Mean Standard deviation Mean deviation
142 4.393 0.203 0.013
9031 353
e o) Sig = 0.05 (p-value)
Syt Jalgs (Test value)
Managerial factor Obaob! maw
oylof ade 542 g hsline paw Ole WS 0.95 (cl)
T (df) p value (md) Sl Jolas
Max Min
39.840 141 0.000 1.393 1.425 1.361
5.0 laal 15l
Source: Research findings
ol A g A Johar 58 4 (905l does 0903 4l
Obiebl L (g)boline gas )3 (o8 (905l (295 0 ks a LacSil Lal, S 5 35 Jolse ()38 31 5:5ke 45, Ho
3kl (6 )blins pdaw §) a8 &S cawl (5Ig=0/000) | i, 20 SN NCR PRI RPN
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Table 7— T-test of social factor

Sy
N Statistic

e 3l biaw! 1 !

ke 1yl
Standard deviation Mean deviation

142

0.297 0.022

09531 %3
(Test value) = 3

Sig = 0.05(p-value)

Sloal Jolge
Social factor Olsab! =l
sybof e ST olae . 0eSle IS 0.95 (cl)
T (af) p value (md) RN TN
Max Min
47.338 141 1.254 1.280 1.228
Geaos glaaidly 1isle
Source: Research findings
ot B (Skaad s o903l A Jga
Table 8- Friedman's ranking test
ad B, bxo ONibo 4y
Rank Criteria Mean Rank

1 et 3.94
Economic

2 L 3.67
Structural

3 e 355
Managerial

4 wele] 3.19

Social

3uios slaazl, sisle
Source: Research findings
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Table 9- statistical test

o

. 142
N statistic
Al s 49.88
Chi-square
@il as
D p) 3
(df)
($Pline 0.000
Asymp. sig.

s sbaadly zisle
Source: Research findings
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Table 10— The rank of the subcriteria in the structural factor

P Sme b 4
Rank Subcriteria Mean Rank
1 o> pllas g &) je 5 ylsd 3.3

Laws and the legal system
S SIS 3 plyte g 5 ) o 558 s

2 Recruitment system, promotion and 311
encouragement of managers and bank employees
3 ¥y Sl S Pl 2.92
The central bank's supervisory system
4 o b ol g pgoracSly 278
Bank-oriented financing system
5 e 5 Gy ol 2.76

Payroll system

Source: Research findings

LAl dole p> Lyliro oy 4y -V Josa
Table 11— The rank of the subcriteria in the economic factor

) Sexe s ol 45
Rank Subcriteria Mean rank
1 Py L) 4.10
Inflation rate
2 i s 3.97
Energy price
3 ok Silse sla)lil 383
Profitable parallel markets
4 S e 3.25
Mandatory facilities
5 o ol 3.02
Tax system

S a8l gl consg
Balance sheet status of the banking
Guios slaasily :isle
Source: Research findings

2.83
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Table 12— The rank of the subcriteria in the managerial factor

a9,

+ Jbresj
Rank

Subcriteria

Sibo 4y

Mean rank

1 oo Jluwo & Comd 18]l de (2)55

3.38

The attitude of senior managers towards environmental issues

b aS

3.23

Corporate governance

Sl sl ol

3.16

Internal supervision in the banking

OUSHE 3,des Dbl sl

2.87

Implementation of employee performance evaluation

O, el pllas

2.36

Staff training system

300 saassl sl

Source: Research

findings
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Table 13— The rank of the subcriteria in the social factor

L)
Rank

PSS
Subcriteria

Ol 4,

Mean rank

Obidie sl g B 3 S (1ISSL & 255 g

1 The importance of paying attention to green banking

2.94

in the choice and decision of customers

daolns; Pluo & Consd dasly (5,55

2.61

Society's attitude towards environmental issues

s elas 5 522 SlE Sinp

2.40

Demanding culture

Lo Slagpaye slaplojl Lol

2.05

Demand of related NGOs

Source: Research
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