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Table 1- Summary of the studies undertaken in relation to the exchange rate fluctuations and the level of export
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Table 2- Test results ARCH-LM
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Table 3- Test results of Jarque-Bera and ARCH-LM in
investigation of model specification ARCH (1)
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Table 4- The results of GARCH (1, 1) model of exchange rate fluctuations

R0
Variable

g Z oyl Jlial
Coefficient Z-Statistics Probability

The equation of the mean 1Kl alalze

(AR.1) Jl agdy > 5l &3 <blogi

Exchange rate fluctuation in the first lag AR.1

(MAL) gl ey 5 55 &5 s BT s3]

0.044 0.05 0.95

0.22 0.74 0.76

Disturbing components exchange rate changes in the first lag MA.1

The equation of the variance _wil ,lg d3lxe

(C) Iawe 51 p2ye
Intercept
(81-1)% 4y S b I e3 oo

Square of disturbing component with one lag

0.021 5.39 0.000

-0.075 -164.26 0.000

R? =0.056 AIC =-0.87

SC=-0.61

Source: Research findings
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Table 5- Test results of panel unit root

Variable

OYguamme Ol j3lo (05,
The value of export products
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Exchange rate fluctuations
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Source: Research findings
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Table 6- Test results of panel cointegration

Test o905 Test Statistic ;yge;1 2,l!  Probability Jlus
Panel v-statistic
LV oyl 1.184395 0.7858
Panel rho-statistic *
L roh oLl 1.446674 0.0000
Panel PP-statistic *
L PP oLl 2.518798 0.0000
Panel ADF-statistic o
b ADF oL 3.635961 0.0141
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Source: Research Findings
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Source: Research Findings
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